THIRD-PARTY COST-SHARING AGREEMENT BETWEEN
THE UNITED NATIONS DEVELOPMENT PROGRAMMT. (UNDP
AND OAK FOUNDATION (THIE DONOR)

VITEREAS the Donor hereby agrees to contribute funds to UNDP on a cost-sharing busis (hereinafler
referred 1o as “the Contribution”) lor the implementation of GEF SGP/ COMPACT Re-granting of OAK Funds
re protecting and conserving the Belize Barrier Reck Reserve System Waorld Heritage Site — OAK
I"nundation Grant Number; OCAY- 12- 377 (hercinafter referred to as "the Programme™), as described in the
Project document, in Belize, and submiticd to the Donor Tor information.

Tow,

WHEREAS UNDP is prepared to receive and administer the contribution for the implementation ol the

programme,

WHEREAS the Government of Belize has been duly informed of the contribution of the Donor to the
progranmime,

WHEREAS UNDP has designated the UNDP/ GEF Community Management of Proteeted Arcas
Conservation Programime in Belize to undertake the re-granting of OAK funds towards the prorecting and

conserving of the Belize Barrier Reel World Heritage Site. (Hlereinafter refecred 1o as the "Implementing Partner™,

NOW THEREFORE, UNDP and the Donor hereby agrec as follows:

Article I. The Contribution

() The Donor shall, in accordance with the schedute of payments set out helow, contriavte 7o UNDP (e
amount of Three Hundred Twenty Six Thousand Dotlars (USD $326,000). The Contribution “ha'l be deposited
the -

Bank Name iPMorgan Chase Bank

Bank Address 270 Park Avenue, 43rd Floor, New York, NY 10017
Account Title UNDP Contributions Account

Account 015002284

Number

SWIFT CHASUS33

ABA 021000021
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(b) The Donor will inform UNDP when the Contribution is paid via an e-maif message with remittance
information to contribution- @ undp.ory, providing the following information: donor’s name, UNDP country
office, [Project no. and title], donor reference (if available). This information should also be included in the bank
remittance advice when funds are remitted to UNDP,

I'lie above schedule of payments takes into account the requirement that the payments shall be made in
beamee of the implementation of planned activitics, It may be amended to be consistent with the progress of
programime defivery.

UINDIP shull receive and administer the payment in accordance with the regulations, rules, policies and
procedures of UNDP

Al linancial nccounts and statements shall be expressed in United States dollars.

Article IE Utilization of the Contribution

| I'he 'mplementation of the responsibilities of UNDP and of the tmplementing Pariner pursuant to this
Agreement and the programme/project document shall be dependent on receipt by UNDP of the contribution in
accorfance with the schedule of payment as sct out in Article I, Paragraph 1, above.

: mioresecn increases in expenditures ar commitments are expected or realized {(whether owing to

intlat anary factors. fluctuation in exchange rates or unforeseen contingencies), UNDP shall submit to the Donor

o Umely basis o supplementary estimate showing the further financing that will be necessary. The Donor and
NDOP shall use 1 best endeavours to obtain the additional funds required.

ITthe payments reforred to in Article I, paragraph |, above are not received in accordance with the
ayment scheduie, or if the additional financing required in accordance with Paragraph 2 above is not forthcoming
“rom the Donor or other sources, the assistance (o be provided to the programme/project under this Agreement
miny be reduced, suspended or terminated by UNDP.

Any interest revenue attributable to the Contribution shall be credited to UNDP Account, retained by
[P and shall be utilized in accordance with established UNDP procedures,

Article IT1. Adminisiration and Reporting

1 management and expenditures shall be governed by the rules, regulations, policies and
INDP and. where applicable, the rules, regulations, policies and procedures of the Implementing

7P shall provide to the Danor the following reports in accordance with UNDP accounting and



{a1) From the Belize country olTiee an annual status of programme/project progress for the
duration of the Agreement, as well as the futest available approved budget. Programme
hightight reports will be presented to the donor on 1 semiannual basis.

() From UNDP Bureau ol Management/Office of Finance and Administration, an annual
cerfilicd fnancial statement :1s of 31 December every year to be submitted no later than 30
lune of the following vear.

(©) From the Belize country office within six months ulier the date of complction or
termination ol the Agreement, a final report summarizing programme/project activitics
and impact of activities as well as provisional finuncial data.

{d) From UNDP Bureau of Management/Office of Finance and Administration, on
completion of the programme/project, a certified linancial statement o be submitted no
futer than 30 Junc of the year following the financial closing of the project.

3. If special circumstances so warrant, UNDP may provide more frequent reporting at the expense of the
Donor. The specific nature and frequency of this reporting shall be specified in an annex of the Agreement.

Article IV, Administrative and Support Services

nrdance with the decisions, policies and procedures of UNDP's [:xecurive Board reflecied in its
n Cost Recavery from Other Resources, the Contribution shall be subject to cost recovery for indirect
meurred by UNDP headguarters and country office structures in providing General Managemen: Support

GV 5. To cover these GMS costs, the Contribution shall be charged « fee equal to 7%. Firthermore,
lomg uncquivocally finked to the Project, all dircet costs of implementation, including the costs of
will be identified in the Programme budget against a relevant budget line and be
ar ngly
egate of the amounts budgeted for the programme, together with the estimated costs of
¥ 1T5E

of related support services, shall not exceed the total resources available 1o the programme under
nt as well as funds which may be available to the programmc for programme costs and for support
s under other sources of financing,

Article V. Fvaluation

D Programmes and Projecs are evaluated in accordance with |TNDI Evaluan
and the Government of Bcelize in consultation with other stakeholders will jointly agree on the purpose. use.

z. hnancing mechanisms and terms of reference for evaluating a Project including an evaluation of its

n outcome which is listed in the Evaluation Plan. UNDP shail commission the evailuation, anc
ation exercise shall be carried nut by external independent evaluators.
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Article VI. Equipment

Ownership of equipment, supplics and other propertics linanced from the contribution shall vest in UNDP,
Matters relating to the transfer of ownership by UNDP shalt be determined in accordance with the relevant
policies and procedures of UNDP.

Article VII. Auditing

The Contribution shall be subjeet exclusively to the internal and external auditing procedures provided for
in the financial regulations, rules, policics and procedures of LINDP. Should the annnal Audit Report ot the UN
Board ol Auditors to its governing body contain observations refevant to the Contribution, such inforniation shuil
he made available to the Donar by the country office.

Articlc VI Advertisement of the contribution

Donor shall not use the UNDP name or emblem, or any abbreviation thereof, in connection with i1
mess or otherwise without the express prior written approval ol LINDP in cach case. In no event will

v he granted for commercial purposes, or for use in any manner that suggests an endorsenicnt by [N
itien, its products or services.

The Donor acknowledges that 1t is familiar with UNDPs ideals and obiectives and recognizes that its name

mblem may not be associated with any political or sectarian causce or otherwise used in a manner inconsistent
eputation and neatrality of UNDP,

The Donor may make representations to its sharcholders, the Government of Belize and internal budget

. = regjuired about the fact of the contribution (o UINDP, Programme performance will be reported on in
v Foundation’s Annual Reports. Any other use of the UNDP name or emblem, and any other form of

coonition or acknowledgement of the contribution of the Donor are subject to consultations between the Partics,
[ the prior weitten agreement of UNDP.

TINDIP will report on the contribution to its Exceutive Board in accordance with its regutlar procedures
itiong from private donors, Other forms of recognition and acknowledgement of the contribution
1 1o consultations between the Parties, but the manner of such recognition and acknowledgement shall he
at the sole discretion of LINDP.

L

Articie I1X. Completion of the Agreement
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. UNDP shall notify the Donor when all activities relating to the Programme have been completed in
secordance with the Prodoc.

3, Notwithstanding the completion of the Programme], UNDP shall continue 1o hold unutilized funds Tront the
Contribution until all commitments and liabilities incurred in implementation of the Programme have been satislied
and Programme activitias brought to an orderly conclusion,

3 If the unutifized funds prove insufficient to meet such commitments and liabilitics, UNDP shall notify the
Donorand consult with the Donor on the manner in which such commitments and Kabilities may be satisfied.

i, tn cases where the: Project is completed in accordance with the project document any funds below 3,000
USD (five thousand US Dallars) that remain unexpended afler all commitments and liabilities have been satislied
shall be automatically reallocated by UNDP. . Any funds above 3,000 USD (five thousand US Dollurs) that remain
rmexpended alter all commitments and liubilities have been satisfied shall be reallocated by IINDP atier
consultation with the Donor.

Article X. Termination of the Agreement

This Agrecment may be terminated by UNDP or by the Donor afier consultations between the Donor,
UINDP and the Government of Belize, and provided that the funds from the Contribution alrcady receved are,
together with other tunds available to the Programme, sulficient to meet all commitments and liabilities ncurred
in the implementation of the Programme. This Agreement shall cease to be in force 30 (thidy) days afley either of
the Parties have given notice in writing to the other Party of its decision to terminate this Agreement.

2. Notwithstanding termination of all or pant of this Agreement, UNDP shall continue to ho'd unuiilized
funds until all commitments and Habilitics incurred in the implementation of all or the part of the Programme have
been satishied and Programme activities brought to an orderly conclusion,

In cases where this agreement is terminated before Project completion any funds helow 5,000 USD (five
thousand US Dollars) that remain unexpended atter all commitments and liabilities have been satisfied shall be
automatically reallocated by UNDP. Any funds above 5,000 USD {five thousand US Dollars) that remain
unexpended after all commitments and liubilities have been satisfied shall be reallocated by UNDP after
consultation with the Donor.

Article X1: Notice

reorrespondence between UNDP and the Donor will be addressed as follows:



(1) To the Donor: Imani Fairweather, Programme Officer- Environniental Programmie

Address: OAK Foundation in Belize
P.O. Box 1161
1216 Biue Mavlin Boulevard, Belize City
Belize, C.A.

(1) Upon receipt of funds, UNDP shall send an clectronic reccipt to the Donor email address provided
below as confirmation that the remitted funds have heen received by UNDP
Donor email address: imanifoakfnd.org

Altention: fmami Fairweather- Morrison

(<) To UNDP: Roberto Valent, Resident Representative

Address:  United Nations Developrnent Progranume in Belize
P.O. Box 53
Third Floor Lawrence Nicholus Building
South Ring Road, Belmopan City
Belize, C.A.

Artcle X1I. Amendment of the Agreement

1t ma amended through an exchange of letters between the Donor and UNDP. The
ar this cffect shatt become an integral part of this Agreement.

Article XTII. Settlement of Disputes

i he parties shall use their hest efforts to settle amicably any dispute, controversy or claim arising out of| or

i this agreement or the breach, termination or invalidity thereof. Where the partics wish to seck such an
settlement through conciliation, the conciliation shall take place in accordance with UINCITRAL

ik

atinn Rules then obtaining, or according 1o such pracedure as may be agreed between the purties.

ny dispiie. controversy or claim hetween the Parties arising out of or relating to this agreement
atior or mvalidity thereof. unless settled amicably under the preceding paragraph within {
ipt by one Party of the other Party’s request for such amicable settlement, shall be referre
arbitration in accordance with the UNCITRAL Arbitration Rules then obtaining. The arbitral tribt al]
authority to award punitive damages. The parties shall be bound by any arbitration award rendered a5 2
such arbitration as the final adjudication of any such controversy, claim or dispute.




Article XIV- Privileges and Immunitics

Nothing in this agreement shall be deemed a waiver, express or implicd, ol any of the privileges and immunities
of the United Nations, including UNDP.

Article XV. Entry Into Force

This Agreement shall enter into force upon the signature of this Apreement by the parties hereto on the
date of the last signaturc,

IN WITNESS WHEREOF, the undersigned, being duly authorized thereto, have signed the present
Agreement in the English lunguage in two copies.

%zfm ol 7

Tor the Donor: or the United Nations Development Programme:
Kathleen Craver Roberto Valent

President ' ) 7 Resident Representative

OAK Foundation | / United Nations Developmant Programme m Belize

Date: 24 \7;“, 2013 Daute ____JU?“._ .2_8 2013



